KARNATAKA STATE FINANCIAL CORPORATION

BALANCE SHEET AS AT 31st DEC 2022
; (Amt.in Rs.lakhs)

As at As at
Particulars Schedule 31-12-2022 31-03-2022
(Unaudited) (Audited)
CAPITAL AND LIABILITIES:
Share Capital A 94539.08 89539.08
Share Application Money A 0.00 5000.00
Reserve Fund and Other Reserves B 32958.00 3299211
Term Borrowings C 58630.67 76836.57
Current Liabilities & Provisions D 68938.84 59576.46
Total: 255066.59 263944.22
PROPERTY AND ASSETS
Cash & Bank Balances = 18857.50 15730.42
Investments F 3392.19 3264.06
Loans & Advances G 199137.42 206548.36
Fixed Assets H 4626.01 4570.65
Current Assets | 12013.13 864563
Profit and Loss Account Balance 17040.34 25185.10
Total: 255066.59 263944.22
Notes & Significant Accounting Policies forming
part of Accounts 0]

For Karnataka State Financial Corporation

’

Asst. Gen. Manager (Controller) Executive Director-I
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KARNATAKA STATE FINANCIAL CORPORATION

PROFIT AND LOSS ACCOUNT FOR THE HALF YEAR ENDED 31st Dec 2022

(Amtin Rs.lakhs)

Qtrended | Qtrended | Qtrended | MNine months | Nine months |  Yr, Ended
Particulas Schedule 31-12-22 30-08-22 3112121 3:?:12?:2 391?;1;; 31-03-22
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
INCOME
Interest Income J 7T8B.AT 758520 7362.32 22793.38 21571.42 31763.85
Cther Income K 979.21 1724.57 1140.75 3843.58 324536 4138.06
Provision for NPAs withdrawn 0.00 0.00 0.00 0.00 0.00 251752
Total: 8767.38 9319.77 8503.07 26636.97 24816.78 38419.43
EXPENDITURE
Interest and Cther Financial Expenses L 231078 2486.61 2972.86 7300.14 9074 68 11854.19
Persannel Expenses M 1898.51 1646.38 1658 .46 5342.51 5287.31 7265.98
Adminisirative Expenses N 460,79 287.97 266.12 1053.14 818.02 116485
Bad Debts Written Off 0.00 -0.50 0.00 0.00 0.00 2517.52
Provision for NPAs 148,20 -501.96 52472 496.73 292984 2409 60
Additional Provision for D- | cases 0.00 0.00 0.00 0.00 1000.00
Additional Provision for COVID <18 Pandemic 000 2000.00 0.00 2000.00 0.00 1000.00
PaymentProv for Gratuity/Leave g7.11 65.40 248.28 269.27 743.54 360.23
Depreciation/Amortization H 41.24 50.78 -10.93 123.42 9817 115.18
Total: 4756.63 6044.65 5959.49 16585.21 18852.56 2763?.55.
Profit Before Tax 4010.75 3275.12 2543.58 10051.76 5864.22 10731.88
Less Transfer to Reserve u/s 36 (1)(vii) of IT Act .00 0.00 0.00 0.00 0.00 2080.64
Less: Provisian for Income Tax 708.08 541.39 1486.06 1907.00 146608 1980 16
Profit after Tax 330167 2633.73 1077.52 B14476 439817 6661.08
Less Reserve for Contingencies 000 0.00 0.00 o.00 000 0.50
Add/Less: Loss Brought forward -20342.01| -22075.75| -2852503 -25185.10 -31845 68 -31845.68
Deficit carried to Balance Sheet -17040.34| -20342.01| -27447.51 -17040.34| -2744752| -25185.10
Notes & Significant Accounting Policles forming @
art of Accounts

For Karnataka State Financial Corporation

-

Mer

Asst. Gen, Manager({Controller)

ive Diréctor-I
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KARNATAKA STATE FINANCIAL CORPORATION

(Amt.in Rs.lakhs)
As at As at
Schedule to the Accounts 31-12-.2022 31-03-2022

Schedule -A

SHARE CAPITAL
Authorised Share Capital
10,00,00,000 shares of Rs. 100 each 100000.00 100000.00
(P.Y.10,00,00,000 shares of Rs. 100 each)

Issued and Paid up Capital
92784083 shares of Rs.100 each fully paid up 92784.08 87784.08
(P.Y.87784083 shares of Rs, 100 each fully paid up)

1755000 shares of Rs. 100 each, issued under
section 4 A of the SFCs Act 1951 1755.00 1755.00

Total: 94539.08 89539.08

SHARE APPLICATION MONEY

Amount Received towards Shares Pending Allotment 0.00 5000.00
Total: 0.00 5000.00
== === - =
Schedule -B
RESERVE FUND AND OTHER RESERVES
a) Special Reserve Fund u/s.35A of SFCs Act, 1951 250.00 250.00
b) Special Reserve for the purposes of 3068.71 3068.71
Sec.36(1)(viil) of the Income Tax Act'1961
c) Capital Reserve 24293.85 24293.85
d) Reserve for Contingencies 2014.66 2014.66
e) Revaluation/fAmortisation Reserve on Fixed Assets
Opening Balance 3364.89 3453.79
Less: Transferred to P& L Alc 34.11 3330.78 88.90 3364.89
Total: 32958.00 32992.11
Schedule-C
TERM BORROWINGS
1. Bonds Guaranteed by State Government 62500.00 70000.00
Less: Current Maturity of Long Term Debt 32500.00 30000.00 22500.00 47500.00
2.Term Loan from SBI Guaranteed by State Government 21927 .56 30523.54
Less: Current Maturity of Long Term Debt 0.00  21927.56 3223.44 27300.10
(Repayable in 84 months at ROI of 7.20%)
3.Term Loan from Union Bank Guaranteed by State Govl 36.48 2036.47
Less: Current Maturity of Long Term Debt 0.00 36.48 0.00 2036.47
(Repayable in 84 months at ROI of 7.45%)
4.Term Loan from HDFC Bank not Guaranteed by State Gowt B666.67 0.00
Less: Current Maturity of Long Term Debt 2000.04 6666.63 0.00 0.00
Total: 58630.67 76836.57
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KARNATAKA STATE FINANCIAL COR PORATION

(Amt.in Rs.lakhs)
As at As at
Schedule to the Accounts 31-12-2022 31-03-2022

Schedule -D
CURRENT LIABILITIES & PROVISIONS
A) CURRENT LIABILITIES -

1. Sundry Deposits 6198.14 7934 .34

2. Current Maturity of Long Term Debt

a) Bonds Guaranteed by State Government 32500.00 22500.00

b) Term Loan from SBI Guaranteed by State Government 0.00 3223.44

¢) Term Loan from Union Bank Guaranteed by State Gowvt 0.00 0.00

d) Term Leoan from HOFC Bank not Guaranteed by State Gov 2000.04 34500.04 0.00 25723.44

3. Fixed Deposits

a) Inter Corporate Deposit - NGEF Ltd., =+ 5000,00 5000.00
b) Other Deposits 328.18 5328.18 331.18 5331.18
4. Other Liabilities 354.03| 354.03 168.79
5.a, Amount received pending adjustments 1053.45 840.87

b. Amount received towards Subsidy 640.64 591.29

¢. Loan Application Fee Depasit 124 64 83.88

d. Amount received from GOK towards SC Equily scheme 854 17 1285.00

e Amount received from GOK towards ST Equity scheme 7407 255,79

f Amount received from GOK towards Tex Grant- Gen 0.00 2746.97 0.00 3056.82

6. Margin Money :
a. Towards Agencies - KSCSTDC/

KBCDC/KMDC/IKWDC 4.80 4.80
b.Towards Seed Capital from SIDBI / |DBI 1181.86 1195.08
7.a) Interest Accrued & not due on loans 1340.57 1453.44

b) Int on SSC payable to SIDBI 0.04 0.04
¢) Other Accrued expenses 163.22 82.29
d) Guaraniee Commission Accrued 211.16 0.00

B) OTHER LIABILITIES & PROVISIONS

1 Provision for Gratuity 22318
2 Provision for Leave Salary 3160.92
3.0Others:ajContingent Provision against Standard Assels 7382.32
b) Provision for Economic Loss on Restructuring 327 .60

4. Provision for Income Tax 2532.22
5. Additional Provision for COVID -19 Pandemic 1000 00
Total: 59576.46

" ICD- NGEF Ltd is taken at 5.26% and will be repaid within 1 year.




KARNATAKA STATE FINANCIAL CORPORATION

(Amt.in Rs.lakhs)
As at As at
Schedule to the Accounts 31-12-2022 31-03-2022
Schedule -E
CASH AND BANK BALANCES
a) Cash on hand incl. Stamps on hand 18.56 2214
b) Balances with Banks
i) Reserve Bank of India -
i} SBI & Other Scheduled Banks 3308.89 6355.73
Less: Canara Bank Drawal facility balance (Net) 601.86 2707.03 947.59 5408.14
¢) Fixed Deposits with Banks 16131.91 10300.14
Total: 18857.50 15730.42
Schedule-F
INVESTMENTS
1. Investmenls in Shares
1) Shares acquired pursuant to underwriting
agreements
Irredeemable Preference Shares fully paid 14.15 14.15
less: Provisions 14.15 0.00 14.15 0.00
i) Investment in Equity Shares 198.05 198.05
less: Provisions 137.54 60.51 137.54 60.51
2. A Investment in KITVEN FUND 388.02 412.65
Less : provisions 0.00 388.02 0.00 412.65
B. Investment in KAMCO & KATCO
i} 16500 Shares of Rs, 100 each in KAMCO
iy 500 Shares of Rs. 100 each in KATCO 17.00 17.00
C. Investment in KESOL EQUITY FUND 5.00 5.00
less: Provisions 5.00 0.00 5.00 0:00
D Investment in Insurance Cos for leave encashment 2926 66 2773.90
Total: 3392.19 3264.06




KARNATAKA STATE FINANCIAL CORPORATION

(Amt.inRs.lakhs)
As al As at
31-12-2022 31-03-2022

Schedule to the Accounts

Schedule-G
LOANS AND ADVANCES

JIANG AL AL Ty e==

210083.60
3535.24 206548.36

204463.37

TERM LOANS AND ADVANCES (Net)
532595

Less: NPA Provisions 19913742

199137.42 206548.36

Schedule =1
CURRENT ASSETS

Other Deposits 1274 .47

Advances lo Staff

Less; Provisions 897.17

Depasits and Other Advances,

Less: Provisions 180,93

Other Assels 62.85

Margin Money receivable from

Diamond and Gem Development Corporation 4.80

Seed Capital receivable from Parties 1192.21

Assels acquired in satisfaction of loans

Less: Provision for loss on acquired assels 0.00

Advance Tax incl. TDS 4365.40

Service Tax Fee Deposit 64.09 2034.90

Prepaid Expenses 2.69
299561

Accrued Interest on Loans & Advances

8645.63|
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